39. Cmoumocms 0CHOGHBIX UCMOYHUKOE KANUMAna.
Kanuran xapakrepusyercsi HEOJHOPOAHOCTBIO, MOATOMY JIJI KaXKJIOTO €ro
AJIEMEHTA MOKHO OIMPEJEIUTh COOCTBEHHBIN BUJT CTOMMOCTH: AKITUU —
nuBUAeH bI; KpeauTol, ccyibl U 3aliMbl — POLIEHTHAS
ctaBka;CoOCTBEHHbIE HCTOYHUKHA (PMHAHCUPOBAHUS — HOPMA JTJOXOIHOCTH.
1.CpeHeB3BEUICHHAS CTOUMMOCTD KAlUTAaJIA.

n
WACC = Xw;d; I=1 ®j— CTOUMOCTB I-TOr0 UCTOYHHUKA Kamurana; d;_
cromiocrs 1"-TOTO ICTOYHHKA KaIlUTaJla B 0OIIEH CTpyKType. N
>d=1i=1
Paznuyator cnenyromue Buasl WACC:
dakTuueckas;lIporaozupyemas (npeanosaraemas) OnrumaabHas
(oOecnieurBaeT JyUIIyIO0 PHIHOYHYIO KanmuTalu3aus GUpmsl).
2.11penenpHas croumocts kanutana (MCC) — cTOUMOCTb
JOTIOJTHUTEJIBHOM €IMHUIIbI, TPUBIICUEHHON B KAU€CTBE UCTOYHUKA
(dbunancupoBaHus. Kpurepuit onTUMaabHOCTH CTPYKTYPbI
kanutaia. WACC = MCC Kputepuu ONTUMHU3ALMU CTPYKTYPbI KaluTaia.
YPpOBEHb JOXOIHOCTH U pUCKa. MUHUMU3ALIUA CPEAHEB3BEILIEHHOU
CTOMMOCTH KanuTajia. MakCuMH3a1usi ppIHOYHOM CTOMMOCTH KOMITAHUHU.




