38. Cpeoneszeeuiennasn u npeodeibHas UeHa Kanumaia.

Cmoumocmb Kan-ia BbIPAXKAETCS] B OTHOCUTEIBHBIX MMOKA3aTENSAX U
OTpaXaeT BEJIMYMHY JOXOJHOCTH KaIl-jia JjIs ero COOCTBEHHHUKA.
Cpeoneszsewennas cm-mo WACC. Kanuran xapaktepusyercs
HEOJHOPOAHOCTBIO, TIOATOMY JIJIsI KAXKJIOT'O €0 3JIEMEHTA MOYKHO
ONpeAeIuTbh COOCTBEHHBIN BHUJI CT-TH:- aKIIUM ( CT-Th — JUBUACH/IbI); -
KPEIHUThI, CCYyAHBIC 3aiiMbI (CT-Th - % CTaBKa); - COOCTBEHHbBIEC UCT-HUKHU
(buHaHCUpOBaHUS (CT-Th — HOPMA JIOXOJHOCTH).

PaznuuaroT cien.Bubl CPEHEB3BEIICHHON CT-TH Kam-Jja: - (haKTUYeCKas;
- IporHO3UpyeMas (CT-Th Kall-jla B OyyIieM); - ONTUMaJIbHas (BbICOKasI
PBIHOYHAS KamuTaanu3aus GUPMBI).

IIpeoenvras cm-mv MCC — CT-Th IONOJHUTEIIBHON €IUHHUIIBI,
IPUBJICYCHHOMN B Ka4-Be UCTOYHMKA (hDMHAHCHUpOBaHus. Kpumepuii
onmumanvrot cmpykmypwl kanumana: WACC = MCC. Onrumuzanus
CTP-PHbI Kall-jia: - YypOBEHb JOXOJAHOCTU M PUCKA; - MUHUMM3AIS
CPEIHEB3BEIICHHOW CT-TH KaIl-JIa; - MAKCUMU3AINUS PhIHOYHON CT-TH

(bUpMBL.



